NO -3 CIF WORKING PROCEDURE PRICE USD 490

1. Buyer issues ICPO alongside seller working procedures and buyer full company details including buyer international passport for seller approval.

2. Seller reviews, upon acceptance seller issues Draft SPA open for amendment, buyer reviews, amends and sign the SPA and return to seller in word format.

Seller issues the below PPOP Documents to Buyer 
-copy of Company Registration Certificate:
-copy of Commitment to Supply.
-copy of statement of availability of product.
-copy of Product quality passport (Analysis)
-Notice of readiness.

4. Buyer's bank issues SBLC/DLC via MT700 within 7 days in accordance with the instruments, Seller's bank reply with 2% PB after receiving Non-operative DLC. Note, if Buyer fails to issue the Bank Instrument within the stipulated time frame. Buyer in alternative shall bear the cost of the shipments. 

5. Seller calls in the vessel to the loading port and then commence the loading of the product on board the vessel.

6. Seller Company releases copies of POP and Shipping documents to buyer Company.:
-FRESH SGS REPORT QUANTITY AND QUALITY 24 hours old
-Copy of Vessel Questionnaire 88
-Certificate of Origin.
-Copy of Bill of Loading
-Copy of carrier certificate
-Charter Party Agreement.
-Clean on-board BL.
-Injection report
-Ullage Report
-Cargo Manifest
-ATB and ETA to the destination port.

[bookmark: _GoBack]7. Shipment commences to Buyer's destination Port. The SGS inspection will be borne by the Seller at the loading seaport and Buyer at the unloading seaport.

8. Upon arrival of the vessel at the buyer's destination port, the buyer shall perform inspection of the good’s onboard vessel and within 72 hours, the buyer shall pay for the total cost of the goods. Buyer's bank upon arrival of the cargo at the discharge port, payment will be made for the Product by the buyer via MT103 100% after (Q & Q) or CIQ report Inspection at Discharge port.

Seller release payments to the intermediaries involved within 48 hours of receiving the payment for the product from the Buyer’s bank.
