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LIMITED PARTNERSHIP AGREEMENT

This Agreement of LIMITED PARTNERSHIP AGREEMENT is made on this 07 day of January,
2023 mt Pune,

BETWEEN
Rekha Singh D/o Mr. Virbahadur Bihansaran Singh. residing at RD-1 Adarsh Colony Shivanjali Colony
Vishrantwadi Pune 411015 Occupation: Business, which expression shall, unless it be repugnant to the
subject or context thereof, include his legal heirs, successors, nominees and permitted assignees and
hereinafter called the FIRST PARTY.

AND

Shuvam Kumar Singh S/o Mr. Jitendm singh kumar Residing at Sr No 36/1/1A/1 Road No -1 Kranti
Chowk Tingre Nagar Vishrantwadi Pune Maharashtra India 411015 Occupation: Business, which
expression shall, unless 1t be repugnant to the subject or context thereof, include her legal heirs,
successors, nominees and permifted assignees and hereinafter called the SECOND PARTY.

(All the PARTIES hereto, i.e, the FIRST PARTY and the SECOND PARTY shall be collectively
called or referred to as the DESIGNATED PARTNERS).

WHEREAS we the partners have formed a ELLYGO LLP Parmmership (LLP) under the Limited
Liability Partnership Act, 2008 and that we intend to write down the terms and conditions of the said
formation.

NOW THIS INDENTURE WITNESS AND IT IS HEREBY AGREED AND DECLARED BY AND
BETWEEN THE PARTIES HERETO AS UNDER: -

1. Name & Style:

This business of the LLP shall be carned out under the nmne and style as “ELLYGO LLP", The suid
name has been approved by the Registrar of Companies; Pune vide its Letter dated 11" October,
2022. The parties hereto are at liberty o carry on the same under such other name or names as they
may mutually have agreed upon from time to time.

2. Registered Office:

The Registered office of the LLP shall be at SN36/1/IA/IRD 1 Adarsh Colony Shivanjali Colony
Vishrantwadi Pune City Pune Maharashtra 411015 The pamies hereto arc at liberty to keep the
Registered Office at such other place(s) or to open branches/depots/offices etc. as they may mutually
agree in writing upon from iime to nme.
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3. Business and Objects of the LLP:

The business of ELLYGO LLP partership shall be that of -

To carry on the business in Indiz or elsewhere of interior and exterior decorator. construction
contractors to fumishers, designers, consultants and planners of buildings, landscapes and to
undertake the business of dealers and distributors, material required for interior decoration of
residential and commercial premises. To sell products for intenor decor, have an online auction
platform for sclling art, build a community of artists and a platform to commercialise independent
artists. To showcase the lives and cultures of rural/tribal communities of india and uplifting their
community through sales of products of art made by them. The company is sustainable in practices
which includes manufacturing of products, shipping ete and contributes a small percentage from
every product sold to partner NGOs on a monthly basis. The said LLP shall be deemed to have
commenced business activities on and from the date of the registration as ELLYGO LLP Partnership.

4. Capital Contribution:

The Capital Contribution of the LLP shall be Rs. 1,00,000 (Rupees One Lakhs) which shall be

contributed by the partners in the following proportions:

First Party - Rs. 20,000/~ (Rupees Twenty Thousand)
Second Party- Rs, 80,000/- (Rupees Eighty Thousand)

If amy further capital shall be required for the purpose of LLP, the same shall be additionally
contributed by the then Partmers in their respective proportion of capital contributions made unless

otherwise agreed i writing upon by all the then Partners.

S.  Profit sharing ratio (PSR):

All the Parmers of the LLP are entitled to share Profits & Losses in the following ratio:

Sr. No. Name of the Partmer Profit/Loss Sharing ratio (in %)
| Rekha Singh 20%
2 Shuvam Kumar Singh 80%

TOTAL 100%

The net profits & losses of the LLP shall be amived al after providing for payment of Remuneration 1o
the Designated and working partners and Interest on Partners” Contribution in the LLP or Loan given
by them to the LLP.
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6. Common Seal:

7.

The LLP may have a common seal to be afficed on documents as defined by the partners under the
signature of any of the Designated Partners. Mrs. Rekha Singh and Mr, Shuvam Kumar Singh
shall be Designated Partners of Limited Lisbility Partnership constituted hereby. They shall be
responsible for making all necessary stamtory & other compliances governing LLP. The parties
hereby authorize Mrs, Rekha Singh and Mr. Shuvam Kumar Singh to execute, sign any documents
and/or deeds individually or severally on behalf of LLP.

Remuneration & Interest to Partners:

The LLP shall pay such Remuneration to the Designated Partners and working partners as may be
decided by the majority of the Partners, for rendering his‘her/its services.

The LLP shall pay such Interest to the Partners on Capital Contribution in the LLP as may be
decided by the majority of the Pariners.

Interest shall be paid on the amount standing to the credits of partners accounts (which are
brought in the firm over and above the proportion of their respective Capital, Current or Deposit
or Other A'c) at the rate of 12% or such other rate as may be provided in Section 40(b) of the
Income Tax Act. 1961 as agreed berween the designated partners from time to time in writing.

Provided further that in case of absence or inadequacy of book profits 1o cover up the interest
amount, interest payable to all the partners shall be restricted to books profits and interest payable
o each partner shall be in the same proportion had the profits been sufficient to cover up total
interest. Book profits means book profits as per explanation 3 to Section 40(b) arrived at prior to
charging off interest as per this clause.

All the Partners shall devote such time and attention in the conduct of LLP business as the
circumstances and the business need may require. They shall all be working partners as per the
definition required under the Income Tax Act 1961 for the purposes of explanation 4 1o sec. 40(b)
of the said act for devoting their time and attention to the business of LLP.

The LLP is hereby authorized to pav such remuneration cither n the form of salary and/or bonus
and/or commission and/or the like manners to the working partners as the parmers may mutually
decide. The said remunération shall be paid/credited at such umes and in such smounts as may be
agreed to by and between the LLP and the concerned partmers. It is further provided that the
aggregate remuneration payable to all the working partners shall be worked out in accordance
with provisions of section 40 (b) or any other provision of the Income tax act or Direct taxes code
governing rermunecration to partmers. The parties shall be working partners and aggregate
remuneration payable as worked out above shall be divided amongst parners in profit sharing
ratio of the partners.

The terms Books profits shall have meant assigned to it in explanation 3 to Section 40(b) of the
Income Tax Act.
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2.

10.

1.

12,

13.

The remuneration payable to working parmers shall be calculated after debiting the book profit,
interest payable to partners according to provisions contained under the provisions of this
agreement.

The vearly remuneration payable to the above partmers shall be credited to therr account at the
¢lose of the accounting period when the final accounts of LLP are made up and the amount of
remuneration due to them is determined, or otherwise mutually decided by the partners from time
to time.

The above partners shall be entitled to draw the obove yearly remuneration os may be decided
from time to time by all the parmers. The parmers may withdraw from time to time any amount
from the LLP against amount standing (o their capital or current accounts or loan accounts or his/
her share of profit for the relevant accounting period.

The partners shall be entitled to modify the above terms relating to remunerationfinterest etc.,
pavable to the partmers by executing a supplementary deed and any other such deed executed
shall form part of this deed of limited liability partnership.

The net profit/ loss for the LLP business as per account maintained by the partners after
deduction of all expenses relating to activies of the LLP including interest and remuneration
payable to partners in accordance with these provisions of LLP agreement or any supplementary
deed as may be executed by the partners, shall be shared in the equal proportion.

The accounting year of the LLP shall be year ending on 31" March every year however the partners
are at liberty to change it as they may decide from time to time.

The bank account of the LLP can be opened in any bank as the designated partners may decide from
time to time and will be operated by any one of the Designuted Partners. All the Partners however
can decide otherwise the manner of operations of any Bank account by passing the resolution in the
meeting of all the Partmers and in such circumstances, there shall be no need to alter the terms of

this agreement.

The LLP may borrow funds for the business of the LLP from any person, bank financial institution
ar from any other person on such terms and conditions as Designated Partners may decide mutually
from time to time. All the Parmers will be jointly responsible for the repayment of the said loan,
deposits, interest there upon.

Each partner shall pay his separate debts and keep the LLP and assets of the LLP indemnificd
against any charges, expenses on account thereof.

Subject to the provisions of the Act, the Partner(s) including designated partner(s) for the time
being of the LLP for the time being acting in relation to any of the affairs of the LLP and their
heirs, executors, and administrators respectively shall indemnify and keep the LLP and its partners
including designated parmers, indemnified from and against all suits, proceedings, costs, charges,
losses, damages and expenses which LLP, they or any of them shall or may incur or sustain by
reason of any act done or omitted in or about the execution of hig/ their duty i their respective
offices, by or through his/ their own willful neglects or defaults respectively.
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14, Each partner shall forthwith pay all money, charges and negotisble instruments received by
him/her on account of the LLP into the bank of the 1.1P and he shall be just and fuithful to the other
partners shall give to the others full and truthful information of all matters relating to the affairs of
the LLP and offer every assistance n his power in carrying on the business of the LLP.

15.  No partner shall during the continuance of the LLP without consent of all the parmers in writing, do
any of the following acts or deeds except in the usual course of business.

i) Give any security of undertaking on account of LLP.

i) Lend money or give credit on behalf of the LLP or to have any dealings with any persons.
company or firm whom the other partner previously in writing have forbidden it to trust or
deal with. Any loss incurred through any breach of provisions shall be made good with the
LLP by the partner incurring the same.

iii) Employ any money, goods or effects of the LLP or pledge the credit thereof except in the
ordinary course of business and upon the account or for the benefit of the LLP.

w) Enter into bond or hecome surety to any persons or do knowing anything whereby the capital
or property of the partnership may be seized or attached in execution proceedings by the
others.

v) Assign or mortgage his’ her share of interest in the partnership or introduce any other person
into the business of parmership.

vi) Compromise or compound or (except upan payment in full) release or discharge any debt due
to the LLP except upon the written consent given by the other partner (s).

16. Subject to consent of majonity of the Parmers obtained in wniting, assets of LLP may be provided
as secunty for repayment of loans/credit facilities / advances taken by the LLP for the business
purposes at such terms& conditions as may be beneficial 1o the business of the LLP.

Admission of New Partner

17.  There shall be no limit on the number of pariners to be admitted at any time and from ume to
time. The admission of the new partner shall be made by changing the provisions of this LLP
agreement, subject to its aoceptance by all the then existing Partners at thewr meeting and
confirmed in writing.

18,  No Person may be introduced as a new partner without the written consent of all the existing
partmers obtained either individually or by way of passing a resolution in the mecting of the
partners. Such incoming partner shall give his prior consent to act as Partner of the LLP,

19. The contribution of the incoming partner in the Capital and other terms and conditions shall be
such as may be agreed by all the Partners.

20. The Contribution of the partner may be in the form of cash, tangible, intangible, moveable or
unmoveable property.

Cessation of Partner
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24.

The LLP shall have perpetual succession and death, retirement or insolvency of any partner shall
not dissolve the LLP.

On retirement of a partner, the retiring parter shall be entitled to full payment in respect of all
his’er nghts, title and interest in the LLP as herein provided.

if any partner intends to retire from the LLP, he shall give to other parmers 15 days’ notice in
writing stating his intention to do so and upon expiry of the term of notice the partner so giving
notice shall be deemed (0 have retired. On retirement of such other partner, the LLP constituted
hereby shall not stand dissolved and continuing partner may carry on or proceed business in LLP
with other person/s or otherwise on such terms and conditions as may be decided by them. The
amount 1o the credit of such retiring partner including his capital contribution shall be paid within
30 days from the date of such renrement by continuing partner The parmmers may decide
mutually, to amend the terms of retirement stated under this clause by agreement in writing.

Upon msolvency of a partner hus’her nghts, title and interest in the LLP shall come to an end.

Upon the death of any of the partners herein, any one of his / her heirs will be admitted as a
parmer of the LLP in place of such deceased partmer. If his'her heir opts not to become the
partner, the surviving partners shall have the option to purchase the contnbution of the deceased
partner in the LLP and on such event the heirs, executors and administrators of such deceased
partners shall be entitled to and shall be paid the full payment in respect of the right, title and
interest of such deceased partner,

All the parmers (except who is (o be expelled) can expel any partner only im following the

situations

.. Where any parmer has been found guilty of camying of activity/business of LLP with
fraudulent purpose.

ii. Where any partner has been convicted for any offence mvolving moral turpitude.

m. Where any partner is found to be of unsound mind by court.

Rights of Parmer

27.

29.

Regarding mutual rights and duties of Partners inter-see and with respect to the LLP
regulations comained in First Schedule to the ELLYGO LLP Parmership Act, 2008 in so
far as they apply to an LLP will be deemed to be incorporated with and 10 form past of this
Agreement with the exception of such portions of the said Schedule as is hereinafier expressly
or by necessary implication excluded, altered or modified.

All the partners hereto shall have the rights, title and interest in all the assets and properties in
the said LLP in the proportion of their capital contribution or profit-sharing ratio, or as may be
decided by the parmers i wntng

Every parter has a night to have access 1o and to inspect and copy any books of the LLP.
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3L

Each of the partners hereto shall be entitled to carry on their own, separate and independen:
business either as owner and/or in partnership/ LLP with any other person hitherto they might
be doing or they may hereafter do as they desm fit and proper and other partners and the LLP
shall not have any right title or interest in such other business and shall have no objection
thereto provided that the said partmer has intimated the said fact to the LLP before the start of
the independent business and moreover he shall not use the name of the LLP to carry on the
smd business.

The accounts of the LLP shall be audited as and when it is required to do 50 by the provisions
of any Act including LLP Act 2008, Income Tax Act 1961, erc.

Duties of Parmers

32.

Every partner shall account to the LLP for any benefit derived by him/her without the consent of
the LLP from any transaction concerning the LLP, or from any use by him/her of the property,
name or any business connection of the LLP.

33. Every partner shall indemnify the LLP and the other existing parmer for any loss caused to it by
his’her frand in the conduct of the business of the LLP.

3, Each partmer shall render true accounts and full information of all things affecting the LLP or any
partner or his'her legal representatives,

Obligations of Partners

35, The obligation of a Partner to contribute money or other property or benefit or lo perform
services to the LLP under this agreement shall be 4 debt due from him to the LLP. The liability of
& Partner or designated partner in relation to the LLFP shall be as set out in the Act and in
particular every partner shall indemnify the LLP for any loss caused to it by his fraud in the
conduet of business of LLP.

36, All the matters related to the LLP as mentioned in Schedule A to this agreement shall be decided

3.

by a resolution passed by all the Designated Partners unanimously or by obtaming the prior
consents of all the Designated Partners in writing. For this purpose, each partner shall be entitled
for ome vote for each of his share in percentage of profit.

All the matters related to the LLP as mennoned in Schedule B 1o this agreement shall be decided
by a resolution passed by all the partners by majority, For this purpose, each parmer shall be
entitled for one vote for each of his share in percentage of profit
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39,

41.

42.

1)

i)

1)

Meeting

The meeting of the Partners may be called by sendmg 7 days prior notice to all the partners at
their residential address or by mail at the Email ids provided by the individual Partners in writing
to the LLP. Provided the meeting be called at shorter notice, if all the pariers agree in writing to
ﬁ::mwcimarhefumoraﬂtrmEmmﬁng, The place of the meeting shall be the registered office
unless otherwise decided by all the partners in writing.

With the consent of all the partners, a meeting of the Parters may be conducted through
Teleconferencing.

Every major decision taken by LLP is recorded in the minutes within thirty days of taking such
decisions and are kept and maintained at the registered office of the LLP and shall be available
for inspection for partners durng normal working hours,

Each partmer shall —

Punctually pay and discharge the separate debis and engagement and indemnify the other partners
and the LLP assets against the same and all proceedings, costs, ¢laims and demands m respect
thereof.

Each of the partners shall give time and attention as may be required for the fulfillment of the
ohjectives of the LLP business and they all shall be the working partners.

Rights, Duties & Responsibilitics of Designated Partner

The Designated Partners shall be responsible for the doing of all acts, matters and things as are
required to be done by the LLP in respect of compliance of the provisions of this Act including
filing of any document, return, statement and the like report pursuant to the provisions of Limited
Liability Partnership Act, 2008,

ii) The Designated Partners shall be responsible for the doing of all acts ansing out of this

agreement.

iii) The LLP shall indemnify and defend its partners and other officers from and against any and all

linbility in connection with claims, actions and proceedings (regardless of the outcome),
judgment, loss or settlement thereof, whether civil or criminal, arising out of or resulting from
their respective performances as parmers and officers of the LLP, except for the gross negligence
or willful misconduct of the parmer or officer seeking indemnification.

iv) With unanimous consent of the designated partners, the LLP can invest the surplus funds of LLP

in fixed deposits with anv bank or banks or financial institutions or shares, debentures, bonds,
mutual funds, units and other securities and financial instruments issued by any company,
corporation, State or Central Government, local bodies etc.
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43.

47.

Exteat of Liability of LLP
The LLP is not bound by anything done by a parmer in dealing with a person if—
i.  The parmer in fact has no authority to act for the LLP in doing a particular act; and

ii.  The person knows that he/she has no authority or does not know or believe him/her to be a

partner of the LLP.

Arbitration

All the matters not expressly provided in this agreement shall be decided by the consent of all the
partners in wnting. Failing that all disputes and questions about and m connection with the LLP
under this agreement arising berween the partners or between any of them and the legal
representative of the other or others or between the legal representative of the partners or with
the LLP &t any time and from time to time, shall be settled by conciliation or by arbitration as
provided under the Arbitration and Concilistion Act, 1996 as if the parties to the dispute have
consented in wnling for determination of the same as aforesaid and the provisions of the said Act
apply accordingly.

Winding Up

This LLP can be wound up with the consent of all the Parmers subject to the provisions of
Limited Liability Partnership Act, 2008,

Miscellaneous Provisions

i.  The books of accounts of the firm shall be kept at the registered office of the LLP for the
reference of all the partners.

ii.  Any amendment to this agreement shall be decided by a resolution passed by all the

Partners.

iii.  No alteration to or amendment or change in this agreement shall be valid unless it is
reduced 1o writing as a supplement to this agreement duly accepted / signed by every
Partner of the LLP by himself or his legal representative (s) as on the relevant date of
alteration, amendment or change,

This Agreement is subject to Pune Jurisdiction.
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IN WITNESS WHEREOF THE PARTIES HERETO HAVE SET AND SUBSCRIBED THEIR
RESPECTIVE HANDS ON THE DAY AND THE YEAR FIRST HEREIN ABOVE WRITTEN,

Signed, sealed, and delivered by the within named in the presence of: -

Bl &

REKHA SINGH SHUVAM KUMAR SINGH
(First Party) (Second Party)
WITNESSES TO ALL B
1
Name g
Address
\Uishra ot
Sign
Gyt
2 Name
\faishwaes
Address J
P s hranhe ady
Sign i
7). e 1
( -L}’ =
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